
PROJECT FACT SHEET 

517 Park Street, Columbus, Ohio 

(AC Marriott Refinancing Project) 

 

PROJECT: 

  

Refinancing of a $6,500,000 PACE loan from Greenworks Lending LLC closed on 

February 15, 2019, and a portion of $31,500,000 loan from Flagstar Bank, FSB, the 

proceeds of both of which were used to fund the new construction of an 8-story, 160-room 

AC Hotel by Marriott on the west side of Park Street and the north side of Spruce Street in 

the City of Columbus.  The PACE refinancing will be in conjunction with the refinancing 

of the remainder of the senior loan from Flagstar Bank, FSB by Wright-Patt Credit Union.  

A portion of the new loan from Wright-Patt Credit Union will also be used to complete the 

ground floor spaces in the building, which are currently in a “shell” state. 

 

PROPOSED IMPROVEMENTS:    

  

High efficiency HVAC units and hot water heaters 

Energy efficient lighting and electrical improvements 

Energy efficient building envelope 

High efficiency elevators 

 

SAVINGS INFORMATION 

 

 Total annual utility savings: $33,618 

 Total annual O&M savings: $6,182 

 Percentage Reduction in Energy Consumption: 12.06% 

 (Based on Plug Smart Energy Audit.  See Attachment A) 

 

COSTS 

 

 Total costs of improvements:   $13,273,769.76 

 Total financed costs:      14,142,596.74 

  

FINANCING TERM 

 

 Term:      24 years 

 Number of installments:   48 

 Amortization term:    22 years 

 Interest rate:     6.93% 

 Average semi-annual special assessment: $500,699.37 (proposed 2-year interest only  

period subject to City approval), then 

$639,569.67.
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