
Last year’s renewal was $75,600. This year’s quote is $79,380.00. I did ask about the increase and was 
provided the following explanation.  
 
Pricing was determined by amount paid in past years, pricing tier and increase cap. 
 
Your pricing is capped at $81k: 

 
Your yearly increase is capped at 5%:  
 

 
 
We applied a 5% increase on last year’s price, $75,600 x 1.05 = $79,380 


